Amendment 1 to CDAP-09-0018-H-FY10

Contract Start Date: March 26, 2010 Total Contract Amount: $250,000.00
Original Contract Expiration Date: March 31, 2012 Original Contract: $250,000.00
Current Contract Expiration Date: Previous Amendment(s) Total: $0
Requested Contract Expiration Date:  March 31, 2013 This Amendment: $0

This amendment is by and between the State of Minnesota, through its Commissioner of the Department of Employment
& Economic Development (“State) and City of Coon Rapids, 11155 Robinson Drive, Coon Rapids, MN 55433
(“Grantee™).

Recitals

1. The State has a contract with the Grantee identified as CDAP-09-0018-H-FY10 ("Original Contract™) which provided
funds from the Minnesota Investment Fund for the purpose of conducting a project entitled Biovest International, Inc.

2. The Grantee has approved an extension of the terms of the original contract in order that Biovest International, Inc.
may achieve the job creation and wage goals specified in the contract, as provided under the contract’s Special
Conditions, paragraph 10.

3. The State and the Grantee are willing to amend the Original Contract as stated below.

Contract Amendment
In this Amendment deleted contract terms will be struck out and the added contract terms will be underlined
In consideration of mutual promises set forth below, the parties agree as follows:

The Grantor shall grant to the Grantee the total sum of TWO HUNDRED FIFTY THOUSAND DOLLARS
($250,000), which shall be state funds appropriated under the Minnesota Investment Fund Program by the State
Legislature. The Grantee shall perform the activities that are proposed in the Application and are further
specified under Special Conditions during the period from March 26, 2010 through March 31, 2642 2013 in
accordance with all other applicable State and Federal laws. The proposed project must be initiated by March
31, 2011.

Grantee agrees to complete the project in accordance with the approved budget and within the time frames
specified in the Grantees Application and this Agreement. Any material change in the scope of the project,
budget, or completion date must be approved in writing by the Grantor.

Funds made available pursuant to this Agreement shall be used only for expenses incurred in performing and
accomplishing such purposes and activities during the grant period described above.

Where provisions of the Grantee's Application are inconsistent with other provisions of this Agreement, the other
provisions of this Agreement shall take precedence over the provisions of the Application.
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1. STATE ENCUMBRANCE VERIFICATION

Individual certifies that funds have been encumbered as
required by Minn. Stat. §§16A.15 and 16C.05.

Signed:

Date:

CFMS Contract No. A- Object Code:

2. GRANTEE
The Grantee certifies that the appropriate person(s) have

executed the contract on behalf of the Grantee as required
by applicable articles, bylaws, resolutions, or ordinances.

By:

Title:

Date:

By:

Title:

Date:

Biovest International - CDAP-09-0018-H-FY10, Amendment 1

3. STATE AGENCY

Individual certifies the applicable provisions of Minn. Stat.

§16C.08, subdivisions 2 and 3 are reaffirmed.

By:
Title:

Date:

(with delegated authority)




